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3,059
350,667
235,347

1,490
13
3,298

1,158,748
428,686

165,940

2024/11HA8
(F18)

BElE
99.7%

0.3%

1,300,274
1,296,027,
4,246
727,401

0
563,493
391,273
390,273

3,059
393,500
235,347

1,672
13
3,502

1,161,398
433,997

164,889

(M)

RIAALE

+6,684
+6,676
+7
-2,659
+0
+3,457
+42,561
+42,561

+0
+42,833
+0

+182
+0
+204

2,650
5,310
-1,050

REBEARY-HIORA

ERZEEHER (FIHALL) (Fm)
EHERIEN (Bi2fh) +5,638
AT AN BN -5,310
EEBUENME GRS DL B 5%) -2,987

EEEEES -2,659
IREERY (BamEs) +6,117

EEMS +3,457
SR NEL (ER2L) +39,104

BEEMS +42,561

FRABIBIES (BERMD)
B 35,237
BT aEE 12,584
BERE 14,215
MLEEERA 21,021
LTV (1ESMEE~—2) 35.7%
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REBNASA b

S EXNHE (8HAM)

1,348 1,344
t i 1,237 1,221 1,202

21/05 2t 22/05 22/11 23/05 23/11

S wEESE (5HM)

21,092 21,021 20,978 20,947 20,965 20,967

21/05 21/11 22/05 22/11 23/05 23/11

REBEARY-HIORA

9 YRS (BB M)

459
392

353
327 349 341

21/05 21/11 22/05 22/11 23/05 23/11

S 1O0B DO REE

1,996 1,970

1,686
1,521 1,404 1}444 13464

20/11 21/05 21/11 22/05  22/11 23/05  23/11
Ooedo Onsen Reit Investment Corporation 25



Appendix

Ooedo Onsen Reit Investment Corporation
26



REBEARY-HIORA

MR—bhIJAUAFT—H
| eees s | |

i Hi

% | Euglits |  NOI e
) | @rm | @mm) | NOMED | vomiEn

S001 ASTFRSEMEE LATUY — =IIE] 31(-;{) 32.2 241 9,697 6.5% 4.5% 2.0/1.6%
S002 KT RSNGE (REEEE =s8 43.7 83 3,656 112 6.2% 3.3% 14.3%
S003 &KL= 1 — B 33.1 73 2,657 72 5.5% 3.3% 12.4%
S004 KIFRSME iz B4 49.9 76 3,000 98 6.6% 4.2% 13.1%
S005 KA TFESMEE TR > RFIL BafEIE 49.2 64 1,910 59 6.2% 2.9% 15.4%
S006 KIFRSME HH5S e 42.3 95 1,901 65 6.9% 4.4% 15.5%
S008 KT RSNE PER B 40.1 40 1,299 35 5.5% 3.4% 1.1%
S009 KTFRSE BE2DH FER 27.7 41 819 23 5.7% 3.5% 4.5%
S011 KIFESYE EZh (=8| 58.0 98 1,040 41 8.0% 3.5% 3.9%
S012 SE&R)1BHARTIL AR 42.3 172 3,870 171 8.9% 5.6% 2.1%
S013 KIFREME FLIS> RRFIL mEE 59.2 123 1,230 37 6.2% 1.4% 4.6%
REPEARMER A3t/ T 42.0 1,106 31,085 1,045 6.7% 4.3%
A001 T)LT LA ZZl5E z)118 31.9 85 1,053 4.8% 4.6%  10.80%
A002 JMRL 5> Z$iARR KBRRT 29.6 70 1,255 11 5.1% 4.7%  14.70%
A003 K.igith KBRRT 25.7 88 990 8 5.0% 4.6% 8.20%
A004 T+ —JLEILAE - FE8EILABEEIL | Fmee 19.1 97 1,600 15 5.4% 4.0% 9.80%
FAES—Sa iR A&t/ ¥ 340 4,898 44 5.1% 4.4% d
R—hITAUA &5t/ F 41.5 - 35,983 1,089 6.5% 4.3% 2.90%

(F1) KIIFBRME LATYY — FOEEHRUPMLICDWTIE. ERIICRFILLATDZR. BRIICZ2—LANT—IL ROBEZTZH L TVET.
(£2) NOIHMED, {EZIENOIFIED (FFMELMETT.
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REBEARY-HIORA

IR—KRIAVUAT—5 : iEEF

(B8HH)
B8 | RS S TE SHiliER - - -
23/05 23/11 23/05 23/11 23/05 23/11 23/05 23/11
S-1 KIFBREWE LATUY— K 9,697 8,860 8,700 8,700 A550 6.0% 6.0% 5.8% 5.8% 6.2% 6.2%

S-2 KIFRRYIFE FRAEE 3,656 3,870 3,800 3,820 +20 +737 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-3 FE/RFILZ2—[Ep 2,657 2,870 2,810 2,820 +10 +359 5.1% 5.1% - 4.9% 4.9% - 5.3% 5.3% -
S-4 KIFBRVIE Hlcdr 3,000 3,490 3,460 3,470 +10 +789 5.1% 5.1% - 4.9% 4.9% - 5.2% 5.2% -
S-5 KIFRREWE TIEXU > RFIL 1,910 2,060 2,010 2,020 - +343 5.6% 5.6% - 5.4% 5.4% - 5.8% 5.8% -
S-6 KIFRRYE HH5 1,901 2,050 2,020 2,020 - +220 5.9% 5.9% - 5.7% 5.7% - 6.1% 6.1% -
S-8 KXNIFBRRYIE FEF 1,299 1,380 1,350 1,360 +10 +153 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-9 KIFRRYIEE BEDHK 819 842 829 829 - +13 5.3% 5.3% - 5.1% 5.1% - 5.5% 5.5% -
S-11 KIIFRRYIE =2/ 1,040 1,210 1,190 1,190 - +253 5.5% 5.5% - 5.3% 5.3% - 5.7% 5.7% -
S-12 BEJIEARFTIL 3,870 6,150 6,050 6,050 - 42,704 5.2% 5.2% - 5.0% 5.0% - 5.4% 5.4% -
S-14 KIFBREWE BT S>> RRFIL 1,230 1,430 1,410 1,410 - +322 5.9% 5.9% - 5.7% 5.7% - 6.1% 6.1% -

RIBERENER S5t 31,085 34,212 33,629 33,689 +60 +5,349 — — — — — — — — —
A001 TILT LA RBIFE 1,053 1,130 - 1,120 - +40 - 3.9% - 3.5% 3.5% - - 4.1% -
A002 JMRL- 25> XFh KR 1,255 1,360 - 1,360 - +70 - 3.7% - 3.6% 3.5% - - 3.9% -
A003 K.fxith 990 1,040 - 1,040 - +24 - 3.7% - 3.6% 3.5% - - 3.9% -
A004 T+ —JLAILAE - FHBBRILAREIL 1,600 1,630 - 1,610 - A48 - 4.6% - 4.4% 4.4% - - 4.8% -

FPIAET—> 3>k &5t 4,898 5,160 - 5,130 - +86 = = = = — — — — —

=11 35,983 39,372 38,819 +5,435 — — — — — — — — —
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REBEARY-HIORA

IR— BRI AVAFT—5 : RIBERBENES

ESHEE (%) xLE (EHM)

it BIEREER | 23/11 wee | BIERER | 23/11 wee | BIERER | 23/11 | | e
B wax | Mo Ty | omes | PUET T | SRR | wERE | 2311 | e

RIFRRME LATIUY — ~

S-1 GR5)LL A<D 66.7 75.8/ +13.6%| 35,243 36,541 +3.7% 23,507 27,698 +17.8% 1,273 1,490 +17.0%
S-2 | KIIFRSRYIEE REEE 81.3 82.2 +1.1%| 33,633 37,569 +11.7% 27,343/ 30,881 +12.9% 476 529] +11.1%
S-3 | FERTIL=—2—MHEEB 70.4 80.5 +14.3% 32,646 34,824 +6.7% 22,982 28,033 +22.0% 501 606/ +21.0%
S-4 | KIFRRYEE bl 81.6 76.0 A6.9% | 33,330 39,960 +19.9% 27,197 30,369 +11.7% 427 467 +9.3%
S-5 | KIFERME LYY RTIL 72.7 76.1 +4.7% | 34,307 34,957 +1.9% | 24,941 26,602 +6.7% 317 338 +6.5%
S-6 @ KIFRRYEE HH5 74.1 74.6 +0.7% | 29,485 33,512/ +13.7% 21,848 24,999 +14.4% 424 479 +12.9%
S-8 | KIIFRRYIEE FER 80.2 88.4 +10.2% 33,421 35,596 +6.5% 26,803 31,466 +17.4% 224 254 +13.6%
S-9 | KIIFRRYEE BRDHR 78.7 78.5 A0.3%|| 28,690 31,735 +10.6% 22,579 24,911 +10.3% 220 239 +8.9%
S-11 KIIFRRYE F=E2[ 48.6 58.5/ +20.4% 26,250 27,437 +4.5% 12,757 16,050 +25.8% 305 376 +23.4%
S-12  BRINEAARTIL 78.1 80.6 +3.2% | 30,861 33,650 +9.0% 24,102) 27,121 +12.5% 854 955 +11.7%
S-14 KIFRREYE RLI 5> RRTIL 80.7 79.7 AN1.2% | 27,578 30,342 +10.0% 22,255 24,182 +8.7% 545 585 +7.4%

Aast 72.3 76.5 5.8% 31,662 34,301 8.3% 22,891 26,240 14.6% 5,572 6,324 +13.5%

AEEER (N) wtE (BAA)

L5

L RLIPERME LATUY— . .
S-1 (21— LA<TT—)L ) 303,087 284,885 A6.0% 1,215 1,309 +7.7%

CE) TABELH] &(F HBPEFIC
[Ta1—LART—ILR] ZFRRAUERABZNNET,
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B A IFERWE LATUY -

>—% : RIGEALES

) KX IFRRmE PREE

REBEARY-HIORA

| 53 R viod Bmb B

o' FIERED
B m A& 665,144 mep
R EOAE 63,896m

o KhEMIE T BNEBMF. FDCH BN, TR
BER ABEECRY MYEEZHD., Hexfsge e TR
BAPL Oy —Z2RLOLETEREEATIVTIICRBLTVE
a—o
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1 U745 |
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(ENZ—KELHITY

o K MIBIZREZEN G, BRICILLZZEZZ—75. 13
PR TESTEBBFICEU. VY — MRT AR RIREE

EHhZ(BA/NFEY,
9 I SR, R & ]
— " e O Y ol N
,’ EHIC FRMBNE. e : ‘AF
e ¢ y
"?%EibiL ;," ‘I?%ME(WE) bEiE @7) AN-?

BEAEEDD 1 fa“izf‘l‘ X | TEHROL., FICRHEEEZBAONED
TENKRS IEHIL7 R ABIEOER N DHZINIRTT,

o AMEEHMMIET B FRERERIE. FLEIFAICHBL. BA
BHORRE D1 DESNTVET,
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~B5Hisis Vamm
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REBEARY-HIORA

IR— BRI A UAT—F : RIRERBEEE

S-1 : XiIFRRWEE LAYYY — MKRFIL AV DFR)

EEHER 80.7%| 50.8% 61.5%| 82.0% 70.6% 68.7% 62.9% 68.9% 84.9% 70.6% 80.8% 86.2% 72.5% 66.7% 75.8% +9.1%
ADR (M) 35,801 35,768 27,814 37,478 32,075 36,089 25,324 40,334 60,135 30,548 28,081 30,693 35,553 35,243 36,541 +1,298
RevPAR (M) 28,891 18,170 17,105 30,731 22,644 24,793 15,928 27,790 51,054 21,566 22,689 26,457 25,775 23,507 27,698  +4,191
ftks (BAM) 252 159 142 280 207 233 155 253 451 189 207 233 2,767 1,273 1,490 +216

S-2 : XKiIFmRY:E RREE

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BEHEE 91.3% 78.7% 85.3% 93.1% 67.3% 74.0% 77.1% 73.4% 76.6% 81.2% 93.0% 91.6% 81.9% 81.3%  82.2% +0.9%
ADR (F3) 35,723 33,303 31,317 40,065 35,008 36,444 29,403 37,971 53,831 33,255 34,130 37,497 36,528 33,633 37,569 +3,936
RevPAR (F3) 32,615 26,209 26,713 37,300 23,560 26,968 22,669 27,870 41,234 27,003 31,740 34,347 29,916 27,343 30,881 +3,538
sts (EAM) 97 77 72 111 66 79 65 80 116 76 93 96 1,035 476 529 +53

S-3 : ARAKTI 1S

BEBREER 81.6% 75.9%| 84.9% 88.8% 69.2% 76.6% 68.0% 73.2% 84.9% 89.4% 84.2% 83.2% 80.0% 70.4% 80.5% +10.1%
ADR (F9) 37,338 34,482 30,913 34,525 30,305 34,105 28,780 35,224 49,223 29,164 31,284 33,994 34,288 32,646 34,824 +2,178
RevPAR (F9) 30,467 26,171 26,245 30,658 20,971 26,124 19,570 25,783 41,790 26,072 26,341 28,283 27,430 22,982 28,033 +5,051
xtE (BHA) 112 96 89 115 75 96 70 94 147 93 98 101 1,192 501 606 +105

Ooedo Onsen Reit Investment Corporation 31



IN—RIAVUAT—5 : RiREABIEES

B AIEERME bR

T i =t 1l R IR B
;3 G T 2= 20" 6 6="mj
LRI H2)
E K B & 8,469
I T4

o BvETHIZ., FEHBEOMIRICMHAEBEL. [EEE LT
NAE] TERZRBYE—FP [BEDMR] EDEL
DEAERZIFS. ERSNNERRXEEMICIEESN
TWEY, EEIEIBENSD [F -k - 58] DRRE
., VY- hcEUTBUIINREAUVTVET,

o KIERMIET D [BVEBERR] (X. HAREBHODERE
FhD1DELUTEHZIBSNTWLWET,

=l &
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REBEARY-HIORA

B <1EERmE 505

Fir 1= ith BBEBHASEH Fht 1= ih wBHRHEHDS™

B o m & 2,911m B o#h m & 3D 6La o)

MR ®m OB 6,125 m MEORR B OB 14,132nm
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P& UTEARENRA T,
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I3, ILRER. WFER. FIEEREDINERS
MEHE T, BIFEDEER S VNVONTNET,

iz /) i
# /)
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REBEARY-HIORA

R— BRI A UAT—F : RIRERBEEE

S-4 : XKiIF:mRYEE HIcdy

B =R 84.7% 85.4%| 90.1% 97.0% 76.2% 80.7% 48.8% 77.2% 88.4% 85.3% 81.1% 74.3% 80.8% 81.6% 76.0%  A5.6%
ADR (F) 36,515 33,960 31,594 34,141 33,174 36,792 31,945 38,782 57,387 34,890 34,172 37,409 37,011 33,330 39,960 +6,630
RevPAR (M) 30,928 29,001 28,466 33,116 25,278 29,691 15,589 29,939 50,730 29,761 27,713 27,794 29,904 27,197 30,369 +3,172
xtE (BRAA) 82 77 69 88 65 78 40 78 128 75 72 70 929 427 467 +39

S-5 : XKiIFmREE LIERVYRTI

84.3% 62.5%| 83.7% 97.8% 53.0% 71.8% 61.8% 69.3% 84.7% 83.2%| 79.3% 78.1% 75.8% 72.7% 76.1% +3.4%
ADR (F9) 30,580 31,709 26,487 29,675 29,094 32,180 24,252 38,836 58,311 26,996 27,302 30,222 32,459 34,307 34,957 +650
RevPAR (F9) 25,778 19,818 22,169 29,022 15,419 23,105 14,987 26,913 49,389 22,460 21,650 23,603 24,603 24,941 26,602 +1,661
xtE (BHA) 56 42 44 63 32 49 31 57 103 47 47 50 627 317 338 +20

S-6 : XKiIF:ERMEE b5

_ B EH
- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 Hugg_’ﬂ

B == 75.4% 59.3% 64.0% 83.6% 76.8% 76.7% 64.4% 69.7% 84.3% 67.6% 74.7% 86.7% 73.7% 74.1% 74.6%  +0.5%
ADR (F) 29,341 25,187 23,219 29,407 25,407, 27,281 22,824 36,130 48,411 28,676 29,199 31,915 30,254 29,485 33,512 +4,027
RevPAR (M) 22,123 14,935 14,860 24,584 19,512 20,924 14,698 25,182 40,810 19,384 21,811 27,670 22,297 21,848 24,999 +3,151
wts (BAA) 73 49 45 81 62 69 47 82 128 61 72 87 860 424 479 +54
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REBEARY-HIORA

IR— BRI A VUAT—F : RIRERBEEE

S-8 : XKiIFiRRWEE RER

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BEBREER 85.7% 76.2%| 85.6% 94.2% 87.1% 86.4% 80.9% 83.4% 89.7% 90.2%| 92.1% 94.3% 87.1% 80.2% 88.4% +8.2%
ADR (F9) 36,792 33,405 29,413 34,660 33,231 36,594 30,140 34,898 47,576/ 31,480 34,485 34,199 34,871 33,421 35,596 +2,175
RevPAR (M) 31,530 25,454 25,177 32,649 28,944 31,617 24,383 29,104 42,675 28,394 31,760 32,249 30,372 26,803 31,466 +4,663
xtE (BAA) 44 35 31 45 38 43 32 40 56 38 44 43 493 224 254 +30

S-9 : XKiIF:mRYEE BiROH*

88.6% 85.3%| 88.2% 93.2% 84.9% 85.8% 73.5% 71.0% 86.3% 81.3%| 81.4% 77.3% 83.1% 78.7% 78.5% A0.2%
ADR (F9) 31,651 29,883 27,728 30,206 30,133 33,010 26,841 32,187 41,091 28,084 28,837 32,157 31,071 28,690 31,735 +3,045
RevPAR (F9) 28,042 25,490 24,456 28,151 25,582 28,322 19,728 22,852 35,461 22,832 23,473 24,857 25,820 22,579 24,911 +2,332
xtE (BHA) 45 42 38 48 40 47 32 37 55 35 38 39 502 220 239 +19

S-11 : XKiIF@=RE F=EH

BERBE 73.0% 54.2% 58.8% 71.8% 50.7% 51.1% 52.4% 42.3% 54.4% 62.3% 68.6% 71.1% 59.2% 48.6%  58.5%  +9.9%
ADR (M) 27,731 28,816 25,035 26,902 26,282 29,310 22,698 26,884 34,159 24,254 27,695 28,481 27,393 26,250 27,437 +1,187
RevPAR (F3) 20,243 15,618 14,720 19,315 13,324 14,977 11,893 11,371 18,582 15,110 18,998 20,249 16,216 12,757 16,050 +3,293
stm (B/RM) 81 62 54 79 52 59 47 46 70 58 75 78 767 305 376 +71
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IR— BRI A VUAT—F : RIRERBE M

S-12 : BEIBFERTIV

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

74.7% 54.5% 70.8% 88.5% 78.4% 79.8% 72.8% 70.8% 86.0% 80.9% 86.0% 87.3% 77.6%
ADR (F9) 32,974 32,910 25,876 33,517, 29,517 33,187 25,381 32,033 45,682 29,835 32,823 34,032 32,610
RevPAR (F9) 24,631 17,935 18,320 29,662 23,141 26,483 18,477 22,679 39,286 24,136 28,227 29,709 25,305
wtE (BHA) 149 107 101 180 135 158 109 135 226 139 170 173 1,788

S-14 : XKIIFBRWEE RILIFY RKRTIV

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BEHRBE 74.7% 52.8% 70.0% 84.3% 74.2% 71.0% 82.3% 61.6% 80.2% 81.7% 85.4% 87.3% 75.4%
ADR (M) 28,567 27,723 23,641 25,150 29,353 32,135 25,844 29,805 37,028 27,822 30,202 31,124 29,131
RevPAR (F3) 21,339 14,637 16,548 21,201 21,779 22,815 21,269 18,359 29,696 22,730 25,792 27,171 21,964
sts (ERM) 88 60 62 90 87 92 84 76 119 89 106 109 1,067

S-1 : KIIFRRMEE LAVYUY —MZ1-LAYI-ILR)

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

AZEE (N) 63,021 31,138 27,435 42,329 38,474 54,233 31,097 47,679 97,233 35,104 34,129 39,643 541,515

xts (BHA) 233 120 94 186 176 237 116 217 470 176 160 166/ 2,357

REBEARY-HIORA

HIEE[EIHA
25T
78.1% 80.6%  +2.5%
30,861 33,650 +2,789
24,102 27,121 +3,019
854 955 +100

80.7%  79.7% A1.0%
27,578 30,342 +2,764
22,255 24,182 +1,927

545 585 +40

TEE[EHA
&t

303,087

=
[T
3

284,885 18,202

1,215 1,309 +93
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8 MEA 2,215 0.9%
9 |MSIP CLIENT SECURITIES 2,059 0.8%
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