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NOI
IBAMEANE
BARZH

2024/05HA

(F18)

=
99.7%

0.3%

1,293,590
1,289,351
4,239
730,061

0
560,035
348,711
347,711

3,059
350,667
235,347

1,490
13
3,298

1,158,748
428,686

165,940

2024/118R
(F18)

BRES
99.7%

0.3%

1,300,274
1,296,027
4,246
727,401

0
563,493
391,273
390,273

3,059
393,500
235,347

1,672
13
3,502

1,161,398
433,997

164,889

(FM)

+6,684
+6,676
+7
-2,659
+0
+3,457
+42,561
+42,561

+0
+42,833
+0

+182
+0
+204

2,650
5,310
-1,050

ALEERU-HEARA

ERZEEER (FiHALL) (Fm)
EEERIE (Bi2fh) +5,638
SN R AN -5,310
EEPBHENME RIS IS 5%) -2,987

E8BEES -2,659
REEHL (RamEs) +6,117

=E 3 1E +3,457
SO NFL (B2 0L) +39,104

BEAZE +42,561

FRMEIEIES (E5HM)
s 35,237
BT aiEE 12,584
BENE 14,215
SRR 21,021
LTV (1E5EMEE~—X) 35.7%
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REBNASA b

S ZEXxE (AHM)

1,348 1,344
E 1,237 1,221 1,202

21/05 21/11 22/05 22/11 23/05 23/11

S wEEw (BHM)

21,092 21,021 20,978 20,947 20,965 20,967

21/05 21/11 22/05 221 23/05 23/11

AABFER Y- HEARA

9 YHFFIE (B5HM)

459
392

353
327 349 341

21/05 21/11 22/05 22/11 23/05 23/11

S 1O0BEONEE

1,996 1,970

1,686
188! 10404 1444 154864

20/11 210/05= 2801 22/05  22/11 23/05  23/11
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R—bIAUAFT
| eese s |

S001 ASTFRSME LATUY — ~ =)l 31(-59;) 32.2
S002 KIIFRRYIEE FEAKE —5E 43.7
S003 FA&E/NRF)LZ 1 — RS B)R 33.1
S004 KIFBSMNGE 1= IR 49.9
S005 ASTFESME TIET USRIl IR 49.2
S006 ASTFESME D5 fepedl} 42.3
S008 KT BRME FER BEe 40.1
S009 ASIFESHEE B2 FEE 27.7
S011 KAIFRSRMGE =2H IR 58.0
S012 FRER)ERNARTIL iGN 42.3
S013 KIIFREREMIEE RILT > RiRFTIL BB 59.2

RRERENR S5t/ T3

LELL = ERfSHiAe NOI (P
=N

-5 —5

83
73
76
64
95
40
41
98
172
123

1,106

HRASAS

(BRM)
9,697
3,656
2,657
3,000
1,910
1,901
1,299

819
1,040
3,870
1,230

31,085

ALEERU-HEARA

NOI [=PAlZES
&mm) | NOED | normimn -

112
72
98
59
65
35
23
41

171
37

1,045

6.5% 4.5% 2.0/1.6%
6.2% 3.3% 14.3%
5.5% 3.3% 12.4%
6.6% 4.2% 13.1%
6.2% 2.9% 15.4%
6.9% 4.4% 15.5%
5.5% 3.4% 1.1%
5.7% 3.5% 4.5%
8.0% 3.5% 3.9%
8.9% 5.6% 2.1%
6.2% 1.4% 4.6%
6.7% 4.3%

A001 TILT LA XBlFE 31.9 1,053 4.8% 4.6% 10.80%
A002 IMRL-Z5 > ZFh AR KPBRAF 29.6 70 1,255 11 5.1% 4.7% 14.70%
A003 K.#xih KBRAF 25.7 88 990 8 5.0% 4.6% 8.20%
A004 T+ —)LEILAE - FEBRILAREIL RIR 19.1 97 1,600 15 5.4% 4.0% 9.80%
FAET -3z &it/ Fi3 340 4,898 44 5.1% 4.4% -
R—bITAUA &5/ 3 41.5 = 35,983 1,089 6.5% 4.3% 2.90%

(F1) KIIFRRYIEE
(£2) NOIMEID, EEENOIMED (FFMELIIETT .

LAY UY — ROREHRUPMLICDWTIE, ZRISIRTILLANDR, GRICZ2—LANT—IL ROBEZTLEH L TVET.
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AAFRRY-HEARA
IR— BRI AUAFT—4 : SETEFH

(BHM)

DCFix

et s | e i =L E5eRIE D 23| % BETAED

E:l
= Mg I = | Mt EF = ) g = | (MtE IS = BIELE it {si=tKiti:{EI=t SiEILE {ii&BF s | S = SIELE
23/05 | 23/11 | 23/05 | 23/11 23/05 | 23/11 23/05 | 23/11

S-1 KIFRRYE LATUY— b 9,697 8,860 8,700 8,700 - A550 6.0% 6.0% 5.8% 5.8% - 6.2% 6.2%

S-2 KIFRRYIGE (FRARE 3,656 3,870 3,800 3,820 +20 +737 56% 5.6% - 54% 5.4% - 58% 5.8% -
S-3 FEARFIL=1—[E 2,657 2,870 2,810 2,820 +10 +359 5.1% 5.1% - 49%  4.9% - 53% 53% -
S-4 KIFRRYIZE Hizd 3,000 3,490 3,460 3,470 +10 +789 5.1% 5.1% - 49%  4.9% - 52% 52% -
S-5 KIFRRMEE tEIU>KRTIL 1,910 2,060 2,010 2,020 - 4343 56% 5.6% - 54% 5.4% - 58% 5.8% -
S-6 KNIFRRYIE HHS 1,901 2,050 2,020 2,020 - 4220 59% 5.9% - 57% 57% - 6.1% 6.1% -
S-8 NIFRRYIGE (PR 1,299 1,380 1,350 1,360 +10  +153 5.3% 5.3% - 51% 5.1% - 55% 5.5% -
S-9 KIFRRYIE BEDR 819 842 829 829 - +13  53% 5.3% - 51% 51% - 55% 5.5% -
S-11 KIIFRRYE =/ 1,040 1,210 1,190 1,190 - +253 55% 5.5% - 53% 53% - 57% 57% -
S-12 BEJIBHARTIL 3,870 6,150 6,050 6,050 - 42,704 52% 52% - 50% 5.0% - 54% 5.4% -
S-14 KIFBRWE RLIJS> RAKRF)L 1,230 1,430 1,410 1,410 - 4322 59% 59% - 57% 57% - 6.1% 6.1% -

RIEARMS S5t 31,085 34,212 33,629 33,689 +60 +5,349 - - - - - - - - -
A001 TILT LA REIFE 1,053 1,130 - 1,120 - +40 - 3.9% - 35% 3.5% - - 41% -
A002 IMRL- 5> Z$iARR 1,255 1,360 - 1,360 - +70 - 3.7% - 3.6% 3.5% - - 3.9% -
A003 K.t 990 1,040 - 1,040 - +24 - 3.7% - 3.6% 3.5% - - 3.9% -
A004 7+ —)LAILIAE - RBEILAEEIL 1,600 1,630 - 1,610 - N48 - 4.6% - 4.4%  4.4% - - 4.8% -

AT 3> At 4,898 5,160 - 5,130 - +86 - - - - - - - - -

=1 35,983 39,372 38,819 +5,435 - - - - - - - - -
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ALEERU-HEARA

R— BRI A VAFT—5 : RiGEAEMES

EETHE (%) %t (B5M)

it AITEERER | 23/11 v | BUERER | 23/11 v | BOEEREER | 23/11 e | | e
= — maur | 9529 20 s |wemn 21| mar

RIFRRWEE LAYV —

Sl RS L A ooE 66.7 75.8 +13.6% 35,243 36,541  +3.7% 23,507 27,698 +17.8% 1,273 1,490 +17.0%
S-2 | KIIFRRYIE (FRAKE 81.3 82.2 +1.1% 33,633 37,569 +11.7% 27,343 30,881 +12.9% 476 529 +11.1%
S-3 | REARFTIL=1—[EE 70.4 80.5 +14.3% 32,646 34,824 +6.7% 22,982 28,033 +22.0% 501 606 +21.0%
S-4 | KIFRRYIEE blcd 81.6 76.0 A6.9% 33,330 39,960 +19.9% 27,197 30,369 +11.7% 427 467  +9.3%
S-5  KIFRRYIEE TIEU>RFIL 72.7 76.1  +4.7% 34,307 34,957 +1.9% 24,941 26,602 +6.7% 317 338  +6.5%
S-6 | KIFRRYIEE HH5 74.1 74.6) +0.7% 29,485 33,512 +13.7% 21,848 24,999 +14.4% 424 479  +12.9%
S-8  KIFRRYE PSR 80.2 88.4 +10.2% 33,421 35,596 +6.5% 26,803 31,466 +17.4% 224 254 +13.6%
S-9  KIFRRYIE BEOR 78.7 78.5 A0.3% 28,690 31,735 +10.6% 22,579 24,911 +10.3% 220 239 +8.9%
S-11 KIIFRRYE =Z2/ 48.6 58.5 +20.4% 26,250 27,437  +4.5%| 12,757 16,050 +25.8% 305 3760 +23.4%
S-12 | BR)IBHARTIL 78.1 80.6 +3.2% 30,861 33,650 +9.0% 24,102 27,121 +12.5% 854 955 +11.7%
S-14 | KIIFRRWEE RLI 5> RRFIL 80.7 79.7  A1.2% | 27,578 30,342 +10.0% 22,255 24,182 +8.7% 545 585 +7.4%

&&t 72.3 76.5 5.8% 31,662 34,301 8.3% 22,891 26,240 14.6% 5,572 6,324 +13.5%

ABEE (N) s (BAM)

- EE i

L NIFBSME LATUY— K~ o o
s-1 J e S 303,087 284,885 A6.0% 1,215 1,309  +7.7%

() TABEH S MR
[CTa1—LART—ILR] ZRAURERARZVNET,
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IR—bRIAVUAT—5 : RiRiEABLEES

S-1: KIIFRRWEE LAVYYY — MARFIL A DFE)

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BERBR 80.7% 50.8% 61.5% 82.0% 70.6% 68.7% 62.9% 68.9% 84.9% 70.6% 80.8% 86.2% 72.5%
ADR (M) 35,801 35,768 27,814/ 37,478 32,075 36,089 25,324 40,334 60,135 30,548 28,081 30,693 35,553
RevPAR (M) 28,891 18,170 17,105 30,731 22,644 24,793 15,928 27,790 51,054 21,566 22,689 26,457 25,775
wtE (BAA) 252 159 142 280 207 233 155 253 451 189 207 233 2,767

S-2 : XiIFmRY:E RREE

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BERBR 91.3% 78.7% 85.3% 93.1% 67.3% 74.0% 77.1% 73.4% 76.6% 81.2% 93.0% 91.6% 81.9%
ADR (M) 35,723 33,303 31,317 40,065 35,008 36,444 29,403 37,971 53,831 33,255 34,130 37,497 36,528
RevPAR (M) 32,615 26,209 26,713 37,300 23,560 26,968 22,669 27,870 41,234 27,003 31,740 34,347 29,916
xtE (BAA) 97 77 72 111 66 79 65 80 116 76 93 96 1,035

S-3 : FARKTI 21— 5P

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10

BEHER 81.6% 75.9% 84.9% 88.8% 69.2% 76.6% 68.0% 73.2% 84.9% 89.4% 84.2% 83.2% 80.0%
ADR (M) 37,338 34,482 30,913 34,525 30,305 34,105 28,780 35,224 49,223 29,164 31,284 33,994 34,288
RevPAR (M) 30,467 26,171 26,245 30,658 20,971 26,124 19,570 25,783 41,790 26,072 26,341 28,283 27,430

wtE (BAA) 112 96 89 115 75 96 70 94 147 93 98 101 1,192

ALEERU-HEARA

BIEEEIEA
Rt
66.7%  75.8% +9.1%
35,243 36,541 +1,298
23,507 27,698 +4,191
1,273 1,490  +216

B[R
RET
81.3% 82.2%  +0.9%
33,633 37,569 +3,936
27,343 30,881 +3,538
476 529 +53

70.4% 80.5% +10.1%
32,646 34,824 +2,178
22,982 28,033 +5,051

501 606 +105
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ALEERU-HEARA

IR—RIA VUAFT—5 : RiREMAB G

S-4 : j(iI)Emnﬁ!m; HiIcd

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11 o 2%\/%1

BEREE 84.7% 85.4% 90.1% 97.0% 76.2% 80.7% 48.8% 77.2% 88.4% 85.3% 81.1% 74.3% 80.8% 81.6%  76.0% A5.6%
ADR (F9) 36,515 33,960 31,594 34,141 33,174 36,792 31,945 38,782 57,387 34,890 34,172 37,409 37,011 33,330 39,960 +6,630
RevPAR (F3) 30,928 29,001 28,466 33,116 25,278 29,691 15,589 29,939 50,730 29,761 27,713 27,794 29,904 27,197 30,369 +3,172
=rtE (EAM) 82 77 69 88 65 78 40 78 128 75 72 70 929 427 467 +39

S-5 : KiIIFRRMEE LIEYUZ KT

- BIfEGEHE

BEREE 84.3% 62.5% 83.7% 97.8% 53.0% 71.8% 61.8% 69.3% 84.7% 83.2% 79.3% 78.1% 75.8% 72.7%  76.1%  +3.4%
ADR (F3) 30,580 31,709 26,487 29,675 29,094 32,180 24,252 38,836 58,311 26,996 27,302 30,222 32,459 34,307 34,957  +650
RevPAR (F3) 25,778 19,818 22,169 29,022 15,419 23,105 14,987 26,913 49,389 22,460 21,650 23,603 24,603 24,941 26,602 +1,661
=rE (ERM) 56 42 44 63 32 49 31 57 103 47 47 50 627 317 338 +20

S-6 : XKiIFmRYIEE HhH5

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11 RIEEAIA

BEREER 75.4% 59.3% 64.0% 83.6% 76.8% 76.7% 64.4% 69.7% 84.3% 67.6% 74.7% 86.7% 73.7% 74.1% 74.6%  +0.5%
ADR (M) 29,341 25,187 23,219 29,407 25,407 27,281 22,824 36,130 48,411 28,676 29,199 31,915 30,254 29,485 33,512 +4,027
RevPAR (F9) 22,123/ 14,935 14,860 24,584 19,512 20,924 14,698 25,182 40,810 19,384 21,811 27,670 22,297 21,848 24,999 +3,151
xtm (BRAM) 73 49 45 81 62 69 47 82 128 61 72 87 860 424 479 +54
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ALEERU-HEARA

IN— I A VUAT—5 : RiRiERAB G

S-8 : XiIFmRYIE RER

_ HIEEIH
- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 Hugg_'ﬂ

BEHER 85.7% 76.2% 85.6% 94.2% 87.1% 86.4% 80.9% 83.4% 89.7% 90.2% 92.1% 94.3% 87.1% 80.2% 88.4% +8.2%
ADR (M) 36,792 33,405 29,413 34,660 33,231 36,594 30,140 34,898 47,576 31,480 34,485 34,199 34,871 33,421 35,596 +2,175
RevPAR (M) 31,530 25,454 25,177/ 32,649 28,944 31,617 24,383 29,104 42,675 28,394 31,760 32,249 30,372 26,803 31,466 +4,663
wtE (BAA) 44 35 31 45 38 43 32 40 56 38 44 43 493 224 254 +30

S-9 : XKiIIFiRRYEE Bi2DH

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BEHB® 88.6% 85.3% 88.2% 93.2% 84.9% 85.8% 73.5% 71.0% 86.3% 81.3% 81.4% 77.3% 83.1% 78.7%  78.5%  A0.2%
ADR (F3) 31,651 29,883 27,728 30,206 30,133 33,010 26,841 32,187 41,091 28,084 28,837 32,157 31,071 28,690 31,735 +3,045
RevPAR (M) 28,042 25,490 24,456 28,151 25,582 28,322 19,728 22,852 35,461 22,832 23,473 24,857 25,820 22,579 24,911 +2,332
stE (ER[) 45 42 38 48 40 47 32 37 55 35 38 39 502 220 239 +19

S-11 : XiIF=mRYE =20

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10

BEBER 73.0% 54.2% 58.8% 71.8% 50.7% 51.1% 52.4% 42.3% 54.4% 62.3% 68.6% 71.1% 59.2% 48.6% 58.5%  +9.9%
ADR (M) 27,731 28,816/ 25,035 26,902 26,282 29,310 22,698 26,884 34,159 24,254 27,695 28,481 27,393 26,250 27,437 +1,187
RevPAR (M) 20,243 15,618 14,7200 19,315 13,324 14,977 11,893 11,371 18,582 15,110 18,998 20,249 16,216 12,757 16,050 +3,293
wtE (BAA) 81 62 54 79 52 59 47 46 70 58 75 78 767 305 376 +71

Ooedo Onsen Reit Investment Corporation 35



IR—KRIAVUAT—5 : RiREAEEES

SR BT

P 1= i MmAREHX™T

B oith o m B B s/ MEG=S)

iE K @ OAE 22,402m
1 TU745E

o BT, HARBDOILAESCMAEL. BAERRBEGH
HFHE. BN THNREDSSBAERZEI DR
REVEHITY,

o KhEERMMIBT D [FBRIDER] (F. RROBEEE &
L CRERBRRUESRCERELUCERERTY
7T,

REBNWEFT NG 'I\,ﬁ;k
REBJERR A /%
[ EET— KRS /=
= e
73y % \{ // g
E%iﬁa 4)§>\\ %ﬁw\/ﬁ
= ift\‘,EHtER 2 (i /,\_\ N
HRR s 7 ® %R%M;w\ ‘/3 -
sic R ITR f 7\
ﬁ‘{‘? ¢ ) \
ix&% ég -
\ E ¢ ! \
8l (l %y *$§B§;§ l@( } ; \‘
! f

KIFBRYEE
=I5 KTl

L= LG
I — Y e e

Lo L B L )

P T T

R & b REEREEMT
B o#h o m & 12,451 mw
E PR m & il (S ST By

1 U745

o DEEMTR. BEEOEDCMAEL. FEEEEL
LREEAIIECHENE. BRASEEICEENEMAED
HTT,

e JR [&2FEMN] BRISI(F, HULRRES IR EDH
RNEBEFNZRY Ml B EBE/ MBI TSN TLE
3_0

\ J B N
R
=
\i& /) ~
mim 3 ;grm
O BREXIL &’\\\
Eﬁ#"ﬂ% o
© SR (88 4 0) —
4 \i @ XIFRRME
/ \ e —, 1 =
JRR R R®UT T EHRTIV

() EESDzSALEBZLEHLTLET.

ALEERU-HEARA

Ooedo Onsen Reit Investment Corporation 36



IR— BRI AUAT—5 : RiRERARHEE

S-12 : BERIBAKRTI

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BEEE 74.7% 54.5% 70.8% 88.5% 78.4% 79.8% 72.8% 70.8% 86.0% 80.9% 86.0% 87.3% 77.6%
ADR (F9) 32,974 32,910 25,876 33,517 29,517 33,187 25,381 32,033 45,682 29,835 32,823 34,032 32,610
RevPAR (F3) 24,631 17,935 18,320 29,662 23,141 26,483 18,477 22,679 39,286 24,136 28,227 29,709 25,305
=rE (@EAM) 149 107 101 180 135 158 109 135 226 139 170 173 1,788

S-14 : XiIFRRWE RIWI SV RKTI

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

BERBR 74.7% 52.8% 70.0% 84.3% 74.2% 71.0% 82.3% 61.6% 80.2% 81.7% 85.4% 87.3% 75.4%
ADR (M) 28,567 27,723| 23,641 25,150 29,353 32,135 25,844 29,805 37,028 27,822 30,202 31,124 29,131
RevPAR (M) 21,339 14,637, 16,548 21,201 21,779 22,815 21,269 18,359 29,696 22,730 25,792 27,171 21,964
xtE (BAA) 88 60 62 90 87 92 84 76 119 89 106 109 1,067

S-1: KIIFEBRWE LAYIWY - NZ1—-LAYT-ILR)

- 22/12 | 23/01 | 23/02 | 23/03 | 23/04 | 23/05 | 23/06 | 23/07 | 23/08 | 23/09 | 23/10 | 23/11

AZEE (N) 63,021 31,138 27,435 42,329 38,474 54,233 31,097 47,679 97,233 35,104 34,129 39,643 541,515

wtE (BAM) 233 120 94 186 176 237 116 217 470 176 160 166 2,357

ALEERU-HEARA

RIAFEIHA
Rt
78.1%  80.6% +2.5%
30,861 33,650 +2,789
24,102 27,121  +3,019
854 955  +100

RIEEEIHA
Rt
80.7%  79.7% A1.0%
27,578 30,342 +2,764
22,255 24,182 +1,927
545 585 +40

HIEEIHA
Rit

303,087

284,885 A18,202

1,215 1,309 +93
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